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BONDSIIN STOCK EXCHANGE

LARGE HUMBLE OIL |
OFFERING TO-DRY| _  veomwow mor e

|
| 3 1921, 1920.
BN p B veeeees  §14,766,000 $18,438,000 $15,232,000
YeAr 10 GALE....00nssrnsrsss v... 2,424,200,000  1,594,668,000  2,015,206,000 " 2 5 000 000
RANGE OF LIBERTY BONDS, ; s U
Proceeds of $25,000,000 Issue glosing— = Sales ; Net t
| = . in $1,000. Open. . Low, Last. Chga :
¥3.."¢?ycmge of 5 1-2 P. C. Bonds to Re- [10080 20034 547 438 3iks (1932-47).......10018 10050 10018 10039 -+ 38 Humble Oil and Re .n .n ( : m
iR Fetact [ e T e Gent, Weikes 10034 1004s g5y D WS reg ... .100,14 100.14 100,14 10014 .10 ini g () any
T e W re 7 Per Cent, 5 0034 10044 347 B 18t ov. 48...........100.24 100.24 100,24 100.24 .20 y
. .96 10010 4.01 22d 48 (1927-42)..... 99.96 90.96 99.96 90.96 +.08 l TEN YEAR 5%% LD DEBENTURE BONDS
Can Y Bond | 10043 10034 430 411 1ot ov r:f{iiiii'a'iﬁ1§:'== 100.40 100.38 10049 113 i » s :
n Your bonds Y. P. Morgan & Co. will offer to-day |~ =~ 0T " " " 1 18t Cv. 4148 reg.....100.10 100.10 100.10 10010 +. : dated mature
Be 2 | an issue of $25,000,000 Humble Oil and|100.14 100.18 4.24 1,971 2d cv. 4!,?: (1927-42)100.04 100.14 ?onn:m i:&ﬁ i:g‘g To be }'rdy I8, 1922 To ju{y 15, 1932
Called? Refining ten year 5% per cent, bonds at | .o o 333 cv. 4K reE.. . 99.96 100.00 99.96 100.00 .08 i
| [ 100. ‘The proceeds of this fssue will b 110 10014 424 979 3d 4%s (18%28)......100.06 100.14 100.08 100.10 .04 Interest mblg Jm 15 and July 15
B R o v cillibie Ronde iR % e T i e R AR B b e e 99.96 100.00 99.96 100.00 .04 -
sélling near thein rodewn: | ! used by the Humbhle company to r‘-“: 101,00 102.00 A .. 1st-2d 4% s (1927-42) . R sl e rigt \
tion price, it may be wise to the same amount of two year 7 per cent, | 100,36 100.38 4.21 3-“;; :g: :::! (1933-38). ig'ggi iggﬂ lgM: 100.38 +.10 II
X ) vt g AT 1998, but AR 5 TeR,....... ; .28 100.24 100.24 +. o g ; :
Sraksngo them R""J;f‘::]"‘f:}{j [:';:L’L T g d”:;:"p::m?“:&:_ 10054 10058 418 891 Vie. 4% (1922-23) 10053 100.84 10052 100.54 s Principal and interest payable in New York City
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| The new lssue is callable In the first
s calied, | thres years at 105 aru'.l! thereafter :t!
1021, The Standard Oll Company
! New Jersay has a large interest In the | ATES0tine 7 27
| Humble Ol and Refining Company and
its interest plus the stock owned by
| the officers of the Humbla company
| represents 80 per cent, of the total stock

Coupon Bonds of the denominations of 31,000, 8500 and $100. Registered Bonds of the denominations of 310,000,
$5.000 and $1,000. Couponn Bonds and registered Bonds, and the several denominations of each, interchangeabie.

We have prepared a list of
75 principal issues of bonds
callable during the next 8
years which we will gladly
send upon request.

Redeemable at the option of the Company, as a whole but wot in part, upon sixty days’ notice, at 105% and

Raillroad equipment trust, serlea GG.
They ara to be izaued by the trustee
under an equipment trust agreement to
be dated July 1, 1922, at prices to yleld
4.76 to 5.65 per cent., according to ma-

.

$3,000,000 GOLD SHIPMENT.

The White Star steamship Majestic
arrived yesterday with & consignment
of ninety-one boxes of gold bars, valued
at $3.000,000, for Kuhm Loeb & Co.

MONTEVIDEO LOAN ASSURED.

Buexos Amps, July h.—Tha difflculty,
reported yesterday, regarding the oom-
pletion of the 38,000,000 loan by New
York bankers to the municipality of
Montevideo, Uruguay, has been over-
come, sayas the Montevideo correspond-
ent of La Nacion,

| Dodge H&nlnd-rl-. s,
A new lastie of 82,250,000 of the Dodga

gage 20 year 7 per cent. sinking fund
| gald bonds Is being offered jointly by the
Federnl Securities Corporatlon of Chi-
eago and the Unlon Trust Company of
Cleveland, Ohlo, The publle offering
probably will be made to-day at slightly
below par to yield a trifle better than 7
per cent. The {asue is dated July 1, 1022,
and ls due July 1, 18042, The purpose of
the present financing is to reimburse the
treasury of the corporation for capital
expenditures, to retire outstanding in-
debtedness and to provide additional
working capital. The bonds will be a
direct obligation of the Dodge Manu-
| facturing Corporation and will be se-
cured by a first (closed) mortgage on
all land, bulldings and machinery now
owned or hereafter acquired.

m—i_.—.-

| Manufacturing Corporation’s first mort- |

" Ask for “Cireular H-2." i CHMARINS L L L 3 acerued interest, on any interest date up to and including July 15, 1925, or at 102%%
¥ : 2. i o _ wia e St P and actrued interest on any interest dase thereafter prior to maturity.
i 2 ! vera Bond Prices Canada bs 1983 : ' :
Ames, Emerich ge Copte
& Company | | Wednesday, duly 5, 1922 4 GUARANTY TRUST COMPANY OF NEW YORK, TRUSTEE
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i Sl Sl s || 6 i s T dem e Dresee We are advised py Walter C. Teagle, Esq., President of Standard Oil Company (New Jersey) that
rel sree - -+ a3 - . 1 - F 1 -
4 0 samndl]| || 1 'i': M{;';" T e ””"““ 113......981 Standard Oil Company (New Jersey) owns, as a permanent investment, a majority of the capital stock of
: POl e 17 ) Esecssiliy Humble Oil and Refining Company. Particulars regardinf this issue are summarized as follows fro
: BOND NEWS AND NOTES. & letter of W. S. Farish, Esq., Vice-President of Humble Oil and Refining Company: "
’ | Humble Oil and Refining Company engages in the production, transportation. refining and
Libertys to New High Levels. e distribution of petroleum and its products. The Company’s production of crude oil in 1921 was in ex-
Renewed buying of United States cess of 16,000,000 barrels. This production was derived from a relatively small part of the Company’s
Government i{ssues featured a day of ! acreage in Tesas, Oklahoma, Arkansas and Louisiana. At the present time the developed and producing
general improvement {n all but some of scresge is about 13,000 acres, more than 400,000 acres being as yet undeveloped.
the more speculative obligations In the
m - bond market yeésterday. Among the Net earnings in 1921, applicable to interest charges, before making provision for depreciation and
outstanding advances in Libertys was & depletion, amounted to $10,240,164, and net earnings for the first six months of 1922 indicate
C.. C. C. & St. Louis 6s, 1941 forward movement i, the 3)a the o - income for the current year, similarly computed, in escess of $16,000,000 applicable to interest
s i G A O First 4s, the Second 41{s and the Fourth . charges of 31,375,000 on this issue of Bonds.
Evansville, Ind. & Terre te ls 43s, all of which touched new high :
il Faate 1ot TRl o s it eg The Company has invested more than $74,700,000 in plant and equipment. Its fotal assets amount
: boosted to 100.50 and closed at 100.33 torwve than $124,000,000. Neither the Company nor its subsidiary pipe-line company has any mortgage
sbash, Toledo & Chic. Ist 45, 1941 for a net gain of 18 points. The Fourth debt, and in the indenture under which these Bonds are to be issued, the Company will covenant not
: : 4345 sold up to 100.88, closing strong to mortgage any of its property hereafter without securing these Bonds equally and ratably with
Peoria Ry. Terminal lst 4s, 1937 with a gain of 10 points. The better .
Gene: ) Fue! Cor 1st Bs, 1926 srmie of rallroad bonds w'l:iunm:;lly eny other indebtedness secured by such mortgage.
e R s 1l S A Ve s ot < The Company has outstanding $25,000,000 capital stock, of which the holdings by the officers of i
. e gilﬁéra:\‘:;:rto;?:ﬁ?mb?:nl:xﬁu%t?:en $ the Company and by Standard Oil Company (New Jersey) together constitute approximately 80%.
% Gtd. Stock Britain 534s were steady, while Mexican The stock is currently quoted ar $240 per share, indicating an equity of $60,000,000 junior to these
e 485 Gtd. Stock Governments were still under pressure. Bonds.
L e . The industrial list was steady to firm. |
Cum;ullda:lad Ga.:! 'rst v:elr;%m good deu- The proceeds of lhe:cd Bonds w!.:’l be applied to the retirement of the $25,000,000 of 7% Notes of the
— marn an €5, al » COMPATre
i nfar's Aot of 1183 Company, which Notes will be called for redemption on September 185, 1922. .
YMOND M. SMITH & Co Detrote Gty Gas oo perens oo o et e e s sl bl i
= h y Company in due course. :
Incorporated Halsey, Stuart & Co., Inc., the Na- y ’
Investment Securlties t|0:‘1&é; :‘.ﬁlt}' l?;mcr;‘n.n: cLehmn !énrn;o: 5
STREET NEW TORK an oldman, Sachs ‘0. are offerin a:__" .
(. ORDAR an iasue of 13,500,000 Detroit City Gas 1 THE ABOVE BONDS ARE OFFERED FOR SUBSCRIPTION, SUBJECT TO ISSUE A4S
Telephona 3723 John Company {irst mortgage 6§ per cent. 3 NE i 7
i St e LT M TR gold . bonds, serfes *“A," at 97% and 3
} i gold bonds, serles "% at 9744 and # PLANNED, AT 100% AND INTEREST, TO YIELD 5%%
cent. The bonds mature July 1, 1847, 5. ’
The Dt:t;g!lit‘.‘lty GlsmCom?onn! aupl‘lliu H‘l..
L uln= . - . .
NewYork Te]ephone Co flon estimatea to be in excess of 1.100,- 3.1 Subscription books will be opened at the office of J. P. Morgan & Co., at 10 o'clock A. M., Thursday,
* (1 000, s houss WL e Hemrel ke arde: July 6, 1922. The right is reserved to reject any and all applications and also in any case to award
615% ipon wl the physical properdies, rghita | deb & smaller amount than applied for. The sum due on allotments will be payable at the aoffice of
f the company, W s . . 'y e
B b tive Prafsced Shackl Tt ot & pich ittty awnsd " J. P. Morgan & Co., in New York funds, when called forion or about July 2o, 1922, against delivery
|by & predecessor company. amounting | 1......ea | D10 | ChiMil&Ser| 20,0102l L. of #rust receipts or temporary Bonds, exchangeable for definitive Bonds when prepared.
to $530.000 and maturing in 1928, rep-| 3......090|  2-.... 19) i ing C % "
Y resenting léss than 6 per cent. of the| 3......92l3 Bidyn Rep Tr| 3...... Humble Osl and Refining Company Two-year 7% Gold Notes, due March 15, 1923, with the two un-
| total value of the property. A% R OO T T sagl 140illi7en| 10000 matured coupons attached, will be accepted in payment at 100%:% and accrued interest to date of payment ...
. Punta Alegre Debentures Sold. on allotments. \ Fy E-!
Hayden, Stone & Co. announce that . % & &
- the $6,820,700 7 per cent. convertible 0 1 7 ; i \k
i debentures due J'ulg 1, 1937, 01;11‘:; Pun- . 10......781a| “gan g5 1087 |  B...... 9
ta Alegre Sugar Company w ware i - 3 o
oS s R o J..P. MORGAN & CO
1 f  busine une , were ¥ L] -
e mu NATIONA" BANK ;l?t::cr?bed fnrm:;ﬂf t.hel;lufarudnu ‘;m;lﬂa " i 4
) ill b rall the underwriting :
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’ York Stock Exchange o 8 T was
40 Court Strect at T per cent., which {s equivalent to -
A Bank for Brooklyn People 10334 for the debentures
s e e —
Los Angeles Gas and Electric 5%a,
Bond & Goodwin & Tucker, Inc., are Cleveland School Offering.
Eqguipment Issues. offering a new lssue of $5,000,000 of the [ Am Tal & "Wei| ISto81080 | 5., ...808g| 1.....10215) @......Bi1%80 1.... 207 A man . Leth P 39,000,000 ity ot - -
Freeman & Co. were the successful m.;\';i;l::“ﬁ:;:niff;?;;?c rg::r:::; 4 & Noab | Cleveland (Ohio) school district 4% per
bidders for the $2,450,000 equipment| 51y per cent. gold bonds, series “E.” Siée .’fmug ;?:1‘:1 t;zl::: is !‘ulnl& n‘ﬂaesrad at Drtlc;u to
trust certificates, series T, of the Sea-| The bonds, which are offered at 9635 | col tr a3 | 2.....000g0 3777 gesn | Detralt Fdison| 1icec--B798| 1.l 10614 d en 4 and 4.36 per cent. by a
bourd e Line Rabwey Compary. o | 220 WL G35 e, 7] Sias st € o M i
which blds were asked up to noon July | cajiable for ten years, They are ex- L‘;‘;‘f"nf Nash | York, Dillon, Read & Co., Willlam R.
8. Proceeds of these certificates will be | empt from the personal property tax in i T Eoﬂm’}'h Co:lop;ny and Hannas, Ballin
used in part payment for 900 new steel | Californin. 'l'l-mt iaaueh Is :; r:d :rr:‘t‘l:;r s 8o i :-“ d:. e:c; ‘;:ds.ig r:u!'!y It'e::bze-:: WE k 1 . . ;
N Ant tmder frame stesl box cars, | 1S SEBEIal mostgase by pakibty which, T s 10 300 s Sach yuai fexp Senterube take pleasure in announcing the opening of offices under
100 all steel phosphate oars, four all Bl
steel dinl'n;cu?'so:l::da ;.ﬂgar:tet! unneri:.ﬂ:z,ﬂﬂ-mlafé at:g::h::en‘t:r:::l‘edm:utg:: Manhat 4s 1950 Out of T 1 the mana f M .F H V D
frame rebullt ventilating box Cars o | p.oa’ (eeue of $7,000,000 preferred stock g 4 RIS A nagement o R. I, Fl. VAN DEUSEN
cost approximately $3,578,000. | e onsarvntively valied Bt over $45.| "2 o9 | _ l.i.o.110i 9..0.308 ° | Diamd' ‘Match| 1.... 9alp! Marisnd | on | ,Gelrdner, Clarke & Co. of Toronto are
1 & C f FPhiladelphia a r | doo.r?;n'.aor rnumythan 1.96 timea the cor- 1 107 3&’:”A " ::‘:r:::'- ‘:?:l'g:o c“‘y fr V}'If;he?ﬂs"b‘?
Drex . ade n e of- 'a total fundsd dabt. including | BiesPEn W PEPE A o Cannas | st ou s 0k ; maturin ‘ A
3 :new f“‘?e 3 54.500?000 5; St f‘:lrsmlmﬁ: total fundgd debt, including duPont EldeN | [llinals Stesl 'l.“ﬂl.;l;!: at 100,80 and accrued i:ter‘::)t'. to yi:ld i the
cent. equipment certificates of the Erle 4 8 5.45 per cent. . ™ ‘

Whitaker & Co. of Bt. Louls are offer-
ing $185,125 Newton county (Mo.) direct
obligation 5 per cent. judgment funding
bonds, due serfally June 1, 1927, through

the year 1936, at a price to yield 4.60
per cent. 3 e

Marihe Trust Building
Buffalo

—
Blanchet, Thornburgh & Vande g
Toledo, Ohlo, are offering a dt;:l.ul.lﬂ:g
lssue of 6 per cent. highway, port and ¢
navigation gold bonds of Broward
county, Fla. The bonds are dated Jang
uary 1, 1023, gnd are due serlally from
1032 to 1046, ey are a full and direct
obligation of the county and are payable
from a direct, unlimited ad valorem tax "
on all taxable praoperty.

connected by direct prlivate wires with our New York, Boston, Philadelphia,
Chicago and Pittsburgh offices

DISCOUNT HOUSE

OF :
SALOMON BROS. & HUTZLER

Offer New Municipals,

Brandom, Gordon & Waddell are of- |
fering a new lssue of $690,000 Pulaski
county, Arkansas, one year discount
notes at a price to vield 4.73 per cent.

discounted to maturity.
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